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SUB J : ECONOMIC PLANNING COUNCIL REVISING FORECASTS FOR 1976 

1 . ACCORDING TO JULY 16 PRESS REPORTS, EPC IS SUBSTANTIALLY 
REVISING ITS EARLIER ECONOMIC GROWTH FORECASTS FOR 1976. 

ON BASIS OF THE ECONOMY'S PERFORMANCE IN FIRST HALF, EPC 
NOW REPORTEDLY BELIEVES OVERALL GROWTH FOR FULL YEAR WILL 
REACH 9.9 PERCENT RATHER THAN 6.4 PERCENT INITIALLY PRO- 
JECTED. INCREASE IN INDUSTRIAL PRODUCTION PROJECTED TO RISE 
BY 18 PERCENT INSTEAD OF 8.3 PERCENT; AND FOREIGN TRADE 
EXPECTED TO INCREASE BY MORE THAN 20 PERCENT. COMPARED WITH 
INITIAL ESTIMATE OF ABOUT 11.5 PERCENT. 

2. COMMENT: THE ROC ECONOMY UNQUESTIONABLY IS PERFORMING 
BETTER SO FAR THIS YEAR THAN EPC HAD ANTICIPATED AND IT HAS 
UNDERTAKEN A REVIEW OF ITS INITIAL FORECASTS. HOWEVER, EPC 
IS NOT IN POSITION TO CONFIRM THE FOREGOING FIGURES OR TO 
RELEASE ANY FURTHER DATA ON ITS MID-YEAR ASSESSMENTS UNTIL 
ITS REPORT HAS BEEN APPROVED BY THE EXECUTIVE YUAN. AS 
SOON AS WE HAVE AN OFFICIAL EPC DOCUMENT WE WILL REPORT 
FURTHER TO DEPARTMENT. 
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